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Management Responsibility Statement

The management of Community Futures Wood Buffalo is responsible for preparing the financial
statements, the notes to the financial statements and other financial information contained in this annual
report.

Management prepares the financial statements in accordance with Canadian accounting standards for
not-for-profit organizations. The financial statements are considered by management to present fairly the
financial position and results of operations.

The Organization, in fulfilling its responsibilities, has developed and maintains a system of internal
accounting controls designed to provide reasonable assurance that management assets are safeguarded
from loss or unauthorized use, and that the records are reliable for preparing the financial statements.

The financial statements have been reported on by Crowe MacKay LLP, Chartered Professional
Accountants, the auditors. Their report outlines the scope of their examination and their opinion on the
financial statements.

(Zonks Caomsanf!

Executive Director
June 17, 2025




Crowe Crowe MacKay LLP

2410 Manulife Place

10180 - 101 Street
Edmonton, AB T5J 354

Main +1 (780)420-0626
Fax +1 (780)425-8780
www.crowemackay.ca

Independent Auditors' Report

To the Members of Community Futures Wood Buffalo

Qualified Opinion

We have audited the financial statements of Community Futures Wood Buffalo, which comprise the
statement of financial position as at March 31, 2025, and the statements of operations, changes in net
assets and cash flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion
section of our report, the accompanying financial statements present fairly, in all material respects, the
financial position of the Organization as at March 31, 2025, and the results of its operations and its cash
flows for the year then ended in accordance with Canadian accounting standards for not-for-profit
organizations.

Basis for Qualified Opinion

The Organization issued loans as part of the Regional Relief and Recovery Fund (“RRRF”) program. Due
to the associated terms and conditions, the valuation of the RRRF loans is not susceptible to satisfactory
audit verification. Accordingly, verification of the RRRF loans was limited to their existence based on the
amounts recorded in the records of the Organization. Therefore, we were not able to determine whether
any adjustments might be necessary to loan impairment provision and excess (deficiency) of revenues
over expenses for the years ended March 31, 2025 and 2024, and loans receivable and repayable RRRF
loans as at March 31, 2025 and 2024 and net assets as at April 1 and March 31 for both the 2025 and
2024 years. The audit opinion on the financial statements for the year ended March 31, 2024 was
modified accordingly because of the possible effects of this limitation in scope.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Organization in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Organization or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization's financial reporting
process.




Independent Auditors’ Report (continued)

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasanable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a

material if, individually or in the aggregate, they could reasonably be expectsd to influence the economic
decisions of usars taken on the basis of these financial statements. As part of an audit in accordance with
Canadian generally accepted auditing standards, we exercise professional judgment and maintain
professional skepiicism throughout the audit. We also;

¢+ |dentify and assess the risks of material misstaternent of the financial statements, whether due to
fraud or error, design and perform audit procedures respensive fo those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
cantrol,

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organization's ability to continue as a going
concemn. If we conciude that a material uncertainty exists, we are required to draw attention in our
auditors' report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are bassd on the audit evidence obtained up to
the date of our auditors' report. However, future events or conditions may cause the Organization to
cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financiat statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

C o LI
Edmonton, Canada rowe M“"léﬂ LL

June 17, 2025 Chartered Professional Accountants
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Community Futures Wood Buffalo

Statement of Cash Flows

For the year ended March 31, 2025 2024
Cash provided by (used for)
Operating activities
—Deficiency of revenues over expenditures— ———8—{MT322)~ % (99,802)
Items not affecting cash
Amortization 4173 7,169
Unrealized gain on marketable securities (20,638) 6,621
Loan impairment provision 7,779 -
(126,008) (86,012)
Change in non-cash working capital items
Accounts receivable (22,346) 23,839
Prepaid expenses (136) (2,481)
Accounts payable and accrued liabilities (10,186) (3,918)
Deferred revenue 251,269 (20,636)
92,593 (89,208)
Financing activities
Proceed from repayable loans - 33.333
Repayments of repayable loans (311,338) (1,945,000)
Repayments of RMWB grant (197,402) -
Forgiveness of CGl loan 53,200 -
(455,540) (1,911,667)
Investing activities
Advances of loans receivable (448,176) (526,226)
Repayment of loans receivable 735,810 2,519,339
Purchase of marketable securities (19,124) (39,607)
Purchase of capital assets - (1,025)
268,510 1,952,481
Decrease in cash (94,437) (48,394)
Cash, beginning of year 930,894 979,288
Cash, end of year $ 836,457 $ 930,894




